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(Yen in millions, rounded down)
1. Consolidated financial results for the 1st quarter of the fiscal year ending March 31, 2014 (April 1, 2013 to June 30, 2013)
(1) Consolidated results of operations (Cumulative)

(Percentage figures represent the change from the same period in the previous fiscal year)

Net sales Operating income Ordinary income Net income

Million yen % Million yen % Million yen % Million yen %

Q1 of FY ending March 31, 2014 19,842 (4.0) 1,424 (8.2) 1,622 13.8 764 0.5

Q1 of FY ended March 31, 2013 20,666 (0.3) 1,552 (1.8) 1,425 (5.6) 760 9.6

Note: Comprehensive income
Three months ended June 30, 2013........................ ¥1,590 million [- %]
Three months ended June 30, 2012........................ ¥81 million [(89.3 %)]

Net income per share
Diluted net income

per share

Yen Yen

Q1 of FY ending March 31, 2014 3.84 -

Q1 of FY ended March 31, 2013 3.82 -

(2) Consolidated financial position

Total assets Net assets Equity ratio

Million yen Million yen %

As of June 30, 2013 131,853 60,719 45.4

As of March 31, 2013 132,555 60,135 44.8

(Reference) Equity
As of June 30, 2013 .................... ¥59,908 million
As of March 31, 2013 ................. ¥59,324 million

2. Dividends

Annual dividends

First
quarter-end

Second
quarter-end

Third
quarter-end

Fiscal
year-end

Total

Fiscal year ended March 31, 2013
Yen

-
Yen

0.00
Yen

-
Yen

5.00
Yen

5.00

Fiscal year ending March 31, 2014 -

Fiscal year ending March 31, 2014
(Forecast)

- - - -

Note: Revision of the forecasted dividend from recently announced figures: None

The forecasted dividend for fiscal year ending March 31, 2014 is undecided.



3. Consolidated forecast for the fiscal year ending March 31, 2014 (April 1, 2013 to March 31, 2014)

(Percentage figures represent year on year changes)

Net sales Operating income Ordinary income Net income Net income per share

Million yen % Million yen % Million yen % Million yen % Yen

First half 40,000 (0.3) 3,000 9.1 2,700 9.4 1,000 (42.4) 5.02

Full year 83,000 1.1 7,000 5.7 6,500 1.3 3,000 5.6 15.05

Note: Revision of the consolidated forecast from recently announced figures: None

* Notes

(1) Changes in significant subsidiaries during the period

(Changes in specific subsidiaries accompanied by changes in the scope of consolidation): None

New: None

Excluded: None

(2) Application of special accounting method for the preparation of quarterly consolidated financial statements: No

(3) Changes in accounting policies, accounting estimates and retrospective restatements

(a) Changes in accounting policies due to revision of accounting standards: No

(b) Changes in accounting policies other than (a): No

(c) Changes in accounting estimates: No

(d) Retrospective restatements: No

(4) Number of shares outstanding (common stock)

(a) Number of shares outstanding at end of the period (including treasury stock)

As of June 30, 2013 247,677,560 shares As of March 31, 2013 247,677,560 shares

(b) Number of treasury stock at end of the period

As of June 30, 2013 48,400,160 shares As of March 31, 2013 48,396,674 shares

(c) Average number of shares outstanding

Three months ended
June 30, 2013

199,278,696 shares
Three months ended
June 30, 2012

199,326,249 shares

*Presentation of present status of quarterly review procedures

These “Consolidated Financial Results” are not subject to quarterly review procedures pursuant to the Financial Instruments and

Exchange Act, and as of the date of publication of these financial results, the quarterly review procedures of the quarterly financial

statements were in progress.

*Explanation on the appropriate use of performance forecasts and other special notes

1. The forecasts presented above are estimates based on information available to management at the time this report was prepared.

Actual results may differ from these forecasts due to changes in business conditions and other factors. For matters related to the

forecasts, please see “1. Qualitative Information on Quarterly Financial Results (3) Explanation on consolidated forecasts and other

future forecasts” on page 2 of “Supplementary Materials” of the Consolidated Financial Results.

2. Forecasts for dividends for the fiscal year ending March 31, 2014 shall be announced, upon consideration of performance trends

and other factors, as soon as they are available.
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1. Quantitative Information on Quarterly Financial Results

(1) Explanation on operation results

During the first quarter ended June 30, 2013 (April 1, 2013 to June 30, 2013), the Japanese economy showed signs of a mild

recovery trend backed by progress in yen depreciation and rising stock prices. However, there were concerns about factors such as

rising prices for raw materials and fuel, and the outlook continued to be uncertain.

In the “Textiles Division,” as consumption of clothing continued to stagnate, the Group endeavored to reduce costs, develop

new products and expand sales.

In the “Glass Fiber Division,” although glass fibers for use in electronic materials performed well, those for use in reinforced

plastics weakened, and sales were down overall.

In the “Environment and Health Division,” reagents for in vitro diagnostics, the specialty chemicals business and the beverage

business achieved solid results. Sales decreased in the engineering and constructions field.

In Other Operations, the Group endeavored to generate revenue in the property management and services business.

As a result, the Nittobo Group recorded net sales of ¥19,842 million (down 4.0% from the same period of the previous year),

operating income of ¥1,424 million (down 8.2% from the same period of the previous year), ordinary income of ¥1,622 million

(up 13.8% from the same period of the previous year), and net income of ¥764 million (up 0.5% from the same period of the

previous year).

(2) Explanation on financial condition

Total assets were ¥131,853 million at the end of the first quarter of the fiscal year under review, a decrease of ¥701 million

from the end of the previous fiscal year. This was mainly attributable to a decrease in notes and accounts receivable-trade.

Total liabilities were ¥71,134 million, a decrease of ¥1,284 million from the end of the previous fiscal year. This was primarily

due to a decrease in income taxes payable.

Net assets stood at ¥60,719 million. The equity ratio rose 0.6 points from the end of the previous fiscal year to 45.4%.

(3) Explanation on consolidated forecasts and other future forecasts

There have been no changes to the consolidated earnings forecasts for the second quarter and full year released on May 9, 2013.

2. Matters Related to Summary Information (Notes)

(1) Changes in significant subsidiaries during the three months

Not Applicable

(2) Application of special accounting method for the preparation of quarterly consolidated financial statements

Not Applicable

(3) Changes in accounting policies, changes in accounting estimates and retrospective restatements

Not Applicable



- 3 -

3. Consolidated Financial Statements

(1) Consolidated Balance Sheets

(Millions of yen)

As of March 31, 2013 As of June 30, 2013

Assets

Current assets

Cash and deposits 6,283 6,187

Notes and accounts receivable-trade 27,938 26,638

Merchandise and finished goods 8,450 8,702

Work in process 3,342 3,500

Raw materials and supplies 14,629 14,750

Deferred tax assets 1,484 1,145

Other 1,302 1,965

Allowance for doubtful accounts (41) (40)

Total current assets 63,389 62,849

Noncurrent assets

Property, plant and equipment

Buildings and structures, net 14,022 14,050

Machinery, equipment and vehicles, net 7,565 7,057

Land 17,662 17,672

Lease assets, net 1,726 1,732

Construction in progress 503 518

Other, net 638 616

Total property, plant and equipment 42,119 41,647

Intangible assets 1,473 1,700

Investments and other assets

Investment securities 16,873 17,507

Long-term loans receivable 15 15

Deferred tax assets 7,210 6,778

Other 1,517 1,399

Allowance for doubtful accounts (44) (44)

Total investments and other assets 25,572 25,656

Total noncurrent assets 69,165 69,004

Total assets 132,555 131,853
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(Millions of yen)

As of March 31, 2013 As of June 30, 2013

Liabilities

Current liabilities

Notes and accounts payable-trade 10,043 9,758

Short-term loans payable 6,785 6,785

Current portion of long-term loans payable 8,278 8,338

Lease obligations 347 371

Income taxes payable 1,158 273

Provision for bonuses 1,268 537

Provision for business structure improvement 212 212

Other 6,311 6,753

Total current liabilities 34,405 33,029

Noncurrent liabilities

Long-term loans payable 18,695 18,282

Lease obligations 1,871 1,997

Deferred tax liabilities 65 65

Provision for retirement benefits 10,889 10,994

Provision for repairs 4,921 5,187

Other 1,572 1,577

Total noncurrent liabilities 38,014 38,105

Total liabilities 72,419 71,134

Net assets

Shareholders’ equity

Capital stock 19,699 19,699

Capital surplus 23,062 23,062

Retained earnings 24,220 23,988

Treasury stock (8,886) (8,887)

Total shareholders’ equity 58,095 57,862

Accumulated other comprehensive income

Valuation difference on available-for-sale securities 2,714 3,025

Foreign currency translation adjustment (1,485) (979)

Total accumulated other comprehensive income 1,228 2,046

Minority interests 811 810

Total net assets 60,135 60,719

Total liabilities and net assets 132,555 131,853
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(2) Consolidated Statements of Income and Comprehensive Income

(Consolidated Statements of Income)

[For the three months]

(Millions of yen)

For the three months
ended June 30, 2012

For the three months
ended June 30, 2013

Net sales 20,666 19,842

Cost of sales 14,357 13,954

Gross profit 6,308 5,888

Selling, general and administrative expenses 4,756 4,463

Operating income 1,552 1,424

Non-operating income

Interest income 5 7

Dividends income 174 307

Equity in earnings of affiliates 30 47

Rent income 20 21

Foreign exchange gains ― 125

Other 54 36

Total non-operating income 284 545

Non-operating expenses

Interest expenses 133 122

Amortization of net retirement benefit obligation at transition 111 111

Foreign exchange losses 57 ―

Other 107 112

Total non-operating expenses 410 347

Ordinary income 1,425 1,622

Extraordinary income

Compensation income 34 ―

Total extraordinary income 34 ―

Extraordinary loss

Loss on disposal of noncurrent assets 70 17

Office transfer expenses 40 ―

Other 0 ―

Total extraordinary losses 111 17

Income before income taxes and minority interests 1,348 1,605

Income taxes-current 174 221

Income taxes-deferred 405 610

Total income taxes 579 831

Income before minority interests 769 773

Minority interests in income 8 9

Net income 760 764
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(Consolidated Statements of Comprehensive Income)

[For the three months]

(Millions of yen)

For the three months
ended June 30, 2012

For the three months
ended June 30, 2013

Income before minority interests 769 773

Other comprehensive income

Valuation difference on available-for-sale securities (1,153) 312

Deferred gains or losses on hedges 54 ―

Foreign currency translation adjustment 258 390

Share of other comprehensive income of associates accounted for using
equity method

151 115

Total other comprehensive income (688) 817

Comprehensive income 81 1,590

Comprehensive income attributable to

Comprehensive income attributable to owners of the parent 74 1,581

Comprehensive income attributable to minority interests 6 9
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(3) Notes to Consolidated Financial Statements

(Notes regarding the going concern assumption)

Not Applicable

(Notes to any significant changes in shareholders’ equity)

Not Applicable

(Segment information, etc.)

[Segment information]

Three months ended June 30, 2012 (April 1, 2012 to June 30, 2012)

Information on net sales and income (loss) by reporting segment

(Millions of yen)

Textiles Glass Fiber
Environment

& Health
Others

(Note) 1
Adjustment

(Note) 2

Operating
income

reported in
consolidated
statements of

income
(Note) 3

Net sales

Net sales to external customers 1,439 15,044 3,782 400 － 20,666

Intersegment sales or transfers 1 99 111 70 (282) －

Total 1,440 15,143 3,893 471 (282) 20,666

Segment income (loss) 46 1,451 305 83 (334) 1,552

Notes: 1. “Others” consist of business segments not included in the reporting segments such as the property management and

services.

2. The ¥334 million loss under Adjustment consists of corporate expenses that are not allocated to specific reporting

segments.

3. “Segment income (loss)” has been adjusted to the operating income reported in the consolidated statements of

income.

Three months ended June 30, 2013 (April 1, 2013 to June 30, 2013)

Information on net sales and income (loss) by reporting segment

(Millions of yen)

Textiles Glass Fiber
Environment

& Health
Others

(Note) 1
Adjustment

(Note) 2

Operating
income

reported in
consolidated
statements of

income
(Note) 3

Net sales

Net sales to external customers 1,505 14,415 3,548 373 － 19,842

Intersegment sales or transfers 0 6 84 71 (163) －

Total 1,505 14,422 3,633 444 (163) 19,842

Segment income (loss) 6 1,213 366 86 (248) 1,424

Notes: 1. “Others” consist of business segments not included in the reporting segments such as the property management and

services.

2. The ¥248 million loss under Adjustment consists of corporate expenses that are not allocated to specific reporting

segments.

3. “Segment income (loss)” has been adjusted to the operating income reported in the consolidated statements of

income.


