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Notice concerning Revisions to the Consolidated Earnings Forecasts for the Fiscal Year Ending March 31, 2019 

Nitto Boseki Co., Ltd. hereby announces that the consolidated earnings forecasts for the fiscal year (from April 1, 
2018 to March 31, 2019) released on November 1, 2018 were revised. 

1. Revisions to the consolidated earnings forecasts for the fiscal year ending March 31, 2019

(from April 1, 2018 to March 31, 2019)

Net sales Operating profit Ordinary profit 

Profit 

attributable to 

owners of parent 

Basic earnings 

per share 

Previous forecasts(A) 

Millions of yen 

86,000 

Millions of yen 

10,000 

Millions of yen 

10,500 

Millions of yen 

8,300 

Yen 

213.90 

Revised forecasts (B) 83,000 8,500 9,000 7,600 195.86 

Amount changed (B) – (A) (3,000) (1,500) (1,500) (700) 

Change (%) (3.5) (15.0) (14.3) (8.4) 

(FYI) Results for the fiscal 

year ended March 31, 2018 
84,526 10,837 11,071 10,253 263.97 

(Note) The Company conducted a consolidation of common shares on a 5 for 1 basis as of October 1, 2017. Accordingly, basic 

earnings per share have been calculated as if the aforementioned share consolidation had been carried out at the beginning of the 

fiscal year ended March 31, 2018. 

2. Reasons for the Revision

Uncertainty is rising in the global economy due to such factors as impacts of the trade friction between the U.S. and China

and the slowing Chinese economy, and among the Company’s glass fiber products, there have been longer than expected

inventory adjustments in the supply chain for certain high-value-added products for electronic components, while in the area

of composite material applications, the Company has been feeling the effect of flat demand and price competition. Against

this backdrop, after reviewing the operating results of the first nine months of the fiscal year ending March 31, 2019 and the

future outlook, the Company has downwardly revised net sales forecast and revised its profit forecasts as stated above.

Note: The projections contained in this document are based on information currently available to the Company and certain 

assumptions considered, and the Company does not intend to guarantee their achievement. Moreover, actual business and 

other results may differ from the forecast due to various factors going forward. 


