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(Yen in millions, rounded down) 

1. Consolidated financial results for the 3rd quarter of the fiscal year ending March 31, 2015 (April 1, 2014 to December 31, 2014) 

(1) Consolidated results of operations (Cumulative) 

(Percentage figures represent the change from the same period in the previous fiscal year) 

 Net sales Operating income Ordinary income Net income 

 Million yen % Million yen % Million yen % Million yen % 

Q3 of FY ending March 31, 2015 66,501 6.4 6,606 36.3 6,524 34.6 3,949 51.1 

Q3 of FY ended March 31, 2014 62,476 3.2 4,847 11.1 4,847 16.1 2,613 67.1 

Note: Comprehensive income 

Nine months ended December 31, 2014 ................ ¥6,821 million [29.4 %] 

Nine months ended December 31, 2013 ................ ¥5,270 million [219.7 %] 

 

 
Net income per share 

Diluted net income 

per share 

 Yen Yen 

Q3 of FY ending March 31, 2015 19.82 — 

Q3 of FY ended March 31, 2014 13.12 — 

 

(2) Consolidated financial position 

 Total assets Net assets Equity ratio 

 Million yen Million yen % 

As of December 31, 2014 143,195 69,392 47.9 

As of March 31, 2014 136,294 63,371 45.9 

(Reference) Equity 

As of December 31, 2014 ........... ¥68,561 million 

As of March 31, 2014 ................. ¥62,558 million 

 

2. Dividends 

 Annual dividends 

First  

quarter-end 

Second  

quarter-end 

Third  

quarter-end 

Fiscal 

year-end 
Total 

 

Fiscal year ended March 31, 2014 

Yen 

— 

Yen 

0.00 

Yen 

— 

Yen 

5.00 

Yen 

5.00 

Fiscal year ending March 31, 2015 — 0.00 —   

Fiscal year ending March 31, 2015 

(Forecast) 
   — — 

Note: Revision of the forecasted dividend from recently announced figures: None 

     The forecasted dividend for fiscal year ending March 31, 2015 is undecided.  



3. Consolidated forecast for the fiscal year ending March 31, 2015 (April 1, 2014 to March 31, 2015) 

(Percentage figures represent year on year changes) 

 Net sales Operating income Ordinary income Net income Net income per share 

 Million yen % Million yen % Million yen % Million yen % Yen 

Full year 90,000 5.8 8,000 23.5 7,700 18.3 4,000 3.7 20.07 

Note: Revision of the consolidated forecast from recently announced figures: Yes 

 

* Notes 

(1) Changes in significant subsidiaries during the period 

(Changes in specific subsidiaries accompanied by changes in the scope of consolidation): None 

 New: None 

 Excluded: None 

 

(2)  Application of special accounting method for the preparation of quarterly consolidated financial statements: No 

 

(3) Changes in accounting policies, accounting estimates and retrospective restatements 

(a) Changes in accounting policies due to revision of accounting standards: Yes 

(b) Changes in accounting policies other than (a): No 

(c) Changes in accounting estimates: No 

(d) Retrospective restatements: No 

 

(4) Number of shares outstanding (common stock) 

(a) Number of shares outstanding at end of the period (including treasury stock) 

As of December 31, 2014 247,677,560 shares As of March 31, 2014 247,677,560 shares 

(b) Number of treasury stock at end of the period 

As of December 31, 2014 48,416,707 shares As of March 31, 2014 48,390,553 shares 

(c) Average number of shares outstanding 

Nine months ended 

December 31, 2014 
199,273,764 shares 

Nine months ended 

December 31, 2013 
199,252,907 shares 

 

*Presentation of present status of quarterly review procedures 

These “Consolidated Financial Results” are not subject to quarterly review procedures pursuant to the Financial Instruments and 

Exchange Act, and as of the date of publication of these financial results, the quarterly review procedures of the quarterly financial 

statements were in progress. 

 

*Explanation on the appropriate use of performance forecasts and other special notes 

1. The forecasts presented above are estimates based on information available to management at the time this report was prepared. 

Actual results may differ from these forecasts due to changes in business conditions and other factors. For matters related to the 

forecasts, please see “1. Qualitative Information on Quarterly Financial Results (3) Explanation on consolidated forecasts and 

other future forecasts” on page 2 of “Supplementary Materials” of the Consolidated Financial Results. 

2. Forecasts for dividends for the fiscal year ending March 31, 2015 shall be announced, upon consideration of performance trends 

and other factors, as soon as they are available. 



- 1 - 

 

Index of Supplementary Materials 

 

1. Qualitative Information on Quarterly Financial Results ..............................................................................................................2 

(1) Explanation on operation results ..........................................................................................................................2 

(2) Explanation on financial condition ......................................................................................................................2 

(3) Explanation on consolidated forecasts and other future forecasts ........................................................................2 

2. Matters Related to Summary Information (Notes) ....................................................................................................................... 3 

(1) Changes in significant subsidiaries during the nine months ................................................................................. 3 

(2) Application of special accounting method for the preparation of quarterly consolidated financial statements .... 3 

(3) Changes in accounting policies, changes in accounting estimates and retrospective restatements ...................... 3 

3. Consolidated Financial Statements .............................................................................................................................................. 4 

(1) Consolidated Balance Sheets ...............................................................................................................................4 

(2) Consolidated Statements of Income and Comprehensive Income ........................................................................6 

(3) Notes to Consolidated Financial Statements ........................................................................................................8 

(Notes regarding the going concern assumption) ...........................................................................................8 

(Notes to any significant changes in shareholders’ equity) ............................................................................8 

(Segment information, etc.) ............................................................................................................................8 



- 2 - 

 

1. Qualitative Information on Quarterly Financial Results 

(1) Explanation on operation results 

During the nine months ended December 31, 2014 (April 1, 2014 to December 31, 2014), although the Japanese economy 

continued a mild recovery, domestic demand such as consumer spending and investment in housing showed weak movement 

partially. Although the U.S. economy had a modest recovery base, the outlook for the global economy remained uncertain amid 

factors such as the slowdown of economic growth in Asia and effects of a substantial drop in resource prices. 

In the “Textiles Division,” as consumption of clothing continued to stagnate, the Group endeavored to reduce costs and develop 

new products.  

In the “Glass Fiber Yarn Division,” the Group made an effort to expand sales of products in the electronic materials and 

reinforced plastic fields, focusing on high value-added products. 

In the “Glass Fiber Cloth Division,” in response to strong demands for products related to smartphones and communication 

infrastructures, the Group worked to secure stable supply of glass cloth products and such for use in electronic materials and 

industrial materials. 

In the “Glass Fiber for Industrial Materials Division,” the Group worked to expand sales of glass fiber and glass wool products 

for industrial and civil engineering use. 

In the “Environment & Health Division,” the Group worked hard to extend the market for the products in the medical, beverage, 

engineering, and green business fields. 

In Other Operations, the Group endeavored to generate revenue in the property management and services business. 

As a result, the Nittobo Group recorded net sales of ¥66,501 million (up 6.4% from the same period of the previous year), 

operating income of ¥6,606 million (up 36.3% from the same period of the previous year), ordinary income of ¥6,524 million (up 

34.6% from the same period of the previous year), and net income of ¥3,949 million (up 51.1% from the same period of the 

previous year). 

 

(2) Explanation on financial condition 

During the nine months ended December 31, 2014, NITTOBO ASCO Glass Fiber Co., Ltd., an affiliate accounted for under the 

equity method, was made into the Company’s wholly-owned subsidiary by its additionally acquiring shares in the affiliate (The 

subsidiary has changed its name to NITTOBO ASIA Glass Fiber Co., Ltd. as of May 30, 2014.). 

Including the said change above, total assets were ¥143,195 million at the end of the third quarter of the fiscal year under 

review, an increase of ¥6,901 million from the end of the previous fiscal year. This was mainly attributable to an increase in notes 

and accounts receivable-trade. 

Total liabilities were ¥73,803 million, an increase of ¥880 million from the end of the previous fiscal year. This was primarily 

due to an increase in notes and accounts payable-trade. 

Net assets stood at ¥69,392 million. The equity ratio rose 2.0 points from the end of the previous fiscal year to 47.9%. 

 

(3) Explanation on consolidated forecasts and other future forecasts 

The Nittobo Group has revised its consolidated earnings forecasts for the fiscal year ending March 31, 2015 as follows in light 

of results in the third quarter of the fiscal year under review and recent trends in performance, as well as the impact of future 

amendments to the tax system, etc. 

 

 
Net sales 

Operating 

income 
Ordinary income Net income 

Net income  

per share 

 Million yen Million yen Million yen Million yen Yen 

Previous forecast (A) 90,000 7,000 6,500 3,500 17.56 

Revised forecast (B) 90,000 8,000 7,700 4,000 20.07 

Amount changed (B) – (A) 0 1,000 1,200 500 — 

Change (%) 0.0 14.3 18.5 14.3 — 

Results for the fiscal year 

ended March 31, 2014 
85,104 6,476 6,511 3,858 19.36 
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2. Matters Related to Summary Information (Notes) 

(1) Changes in significant subsidiaries during the nine months 

Not Applicable 

 

(2) Application of special accounting method for the preparation of quarterly consolidated financial statements 

Not Applicable 

 

(3) Changes in accounting policies, changes in accounting estimates and retrospective restatements 

 (Changes in Accounting Policies) 

“Accounting Standard for Retirement Benefits” (ASBJ Statement No. 26, May 17, 2012, hereinafter “Retirement Benefits 

Accounting Standard”) and “Guidance on Accounting Standard for Retirement Benefits” (ASBJ Guidance No. 25, May 17, 

2012, hereinafter “Retirement Benefits Guidance”) are fully adopted applying the main clause of Article 35 of Retirement 

Benefits Accounting Standard and Article 67 of Retirement Benefits Guidance from the first quarter of the fiscal year ending 

March 31, 2015. Under the new policy, calculation methods of retirement benefit obligation and service cost were revised so 

that period corresponding method of the estimated amount of retirement benefits was changed to benefit formula standard from 

fixed amount standard, and method to decide discount rate was changed to using multiple discount rates defined for estimated 

premium payment periods of retirement benefits from using average period until estimated payment date of retirement benefits 

as term of bond on which based discount rate is decided. 

In accordance with transitional handling as stipulated in Article 37 of Retirement Benefits Accounting Standard, the effect of 

the changes in calculation methods of retirement benefit obligation and service cost is recognized as retained earnings at the 

beginning of the nine months ended December 31, 2014. The effect of the changes is immaterial. 
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3. Consolidated Financial Statements 

(1) Consolidated Balance Sheets 

(Millions of yen) 

 As of March 31, 2014 As of December 31, 2014 

Assets   

Current assets   

Cash and deposits 10,350 10,803 

Notes and accounts receivable-trade 25,489 29,643 

Merchandise and finished goods 6,160 6,223 

Work in process 2,921 3,417 

Raw materials and supplies 14,602 14,684 

Deferred tax assets 1,710 1,387 

Other 2,000 2,159 

Allowance for doubtful accounts (23) (26) 

Total current assets 63,211 68,292 

Noncurrent assets   

Property, plant and equipment   

Buildings and structures, net 13,575 14,184 

Machinery, equipment and vehicles, net 6,158 8,047 

Land 17,688 18,671 

Lease assets, net 3,967 3,768 

Construction in progress 211 912 

Other, net 551 581 

Total property, plant and equipment 42,152 46,165 

Intangible assets 2,134 2,170 

Investments and other assets   

Investment securities 20,179 20,052 

Long-term loans receivable 15 15 

Deferred tax assets 7,144 5,102 

Other 1,500 1,442 

Allowance for doubtful accounts (44) (44) 

Total investments and other assets 28,795 26,567 

Total noncurrent assets 73,082 74,903 

Total assets 136,294 143,195 
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(Millions of yen) 

 As of March 31, 2014 As of December 31, 2014 

Liabilities   

Current liabilities   

Notes and accounts payable-trade 8,759 10,454 

Short-term loans payable 4,255 5,026 

Current portion of long-term loans payable 8,921 9,674 

Lease obligations 573 588 

Income taxes payable 983 404 

Provision for bonuses 1,322 543 

Provision for business structure improvement 180 ― 

Other 5,201 7,807 

Total current liabilities 30,197 34,498 

Noncurrent liabilities   

Long-term loans payable 17,648 14,783 

Lease obligations 4,009 3,761 

Deferred tax liabilities 63 34 

Provision for repairs 4,862 5,502 

Net defined benefit liability 14,546 13,687 

Other 1,593 1,535 

Total noncurrent liabilities 42,725 39,305 

Total liabilities 72,923 73,803 

Net assets   

Shareholders’ equity   

Capital stock 19,699 19,699 

Capital surplus 23,107 23,107 

Retained earnings 27,082 30,254 

Treasury stock (8,915) (8,926) 

Total shareholders’ equity 60,973 64,134 

Accumulated other comprehensive income   

Valuation difference on available-for-sale securities 3,993 5,536 

Foreign currency translation adjustment (57) 815 

Remeasurements of defined benefit plans (2,350) (1,924) 

Total accumulated other comprehensive income 1,585 4,427 

Minority interests 812 830 

Total net assets 63,371 69,392 

Total liabilities and net assets 136,294 143,195 
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(2) Consolidated Statements of Income and Comprehensive Income 

(Consolidated Statements of Income) 

[For the nine months] 

 (Millions of yen) 

 
For the nine months 

ended December 31, 2013 

For the nine months 

ended December 31, 2014 

Net sales 62,476 66,501 

Cost of sales 44,184 45,842 

Gross profit 18,292 20,658 

Selling, general and administrative expenses 13,444 14,052 

Operating income 4,847 6,606 

Non-operating income   

Interest income 14 11 

Dividends income 446 398 

Equity in earnings of affiliates  128 41 

Rent income 63 63 

Foreign exchange gains 285 456 

Other 171 152 

Total non-operating income 1,110 1,124 

Non-operating expenses   

Interest expenses 371 335 

Amortization of net retirement benefit obligation at transition 335 335 

Other 403 535 

Total non-operating expenses 1,111 1,206 

Ordinary income 4,847 6,524 

Extraordinary loss   

Loss on disposal of noncurrent assets 113 76 

Loss on step acquisitions ― 417 

Total extraordinary losses 113 494 

Income before income taxes and minority interests 4,733 6,029 

Income taxes-current 1,250 806 

Income taxes-deferred 836 1,242 

Total income taxes 2,087 2,049 

Income before minority interests 2,646 3,980 

Minority interests in income 33 30 

Net income 2,613 3,949 
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(Consolidated Statements of Comprehensive Income) 

  [For the nine months] 

 (Millions of yen) 

 
For the nine months 

ended December 31, 2013 

For the nine months 

ended December 31, 2014 

Income before minority interests 2,646 3,980 

Other comprehensive income   

Valuation difference on available-for-sale securities 1,777 1,543 

Foreign currency translation adjustment 615 495 

Remeasurements of defined benefit plans, net of tax ― 426 

Share of other comprehensive income of associates accounted for using 

equity method 
231 377 

Total other comprehensive income 2,623 2,841 

Comprehensive income 5,270 6,821 

Comprehensive income attributable to   

Comprehensive income attributable to owners of the parent 5,236 6,791 

Comprehensive income attributable to minority interests 34 30 
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(3) Notes to Consolidated Financial Statements 

 (Notes regarding the going concern assumption) 

Not Applicable 

 

 (Notes to any significant changes in shareholders’ equity) 

 Not Applicable 

 

(Segment information, etc.) 

[Segment information] 

 

Nine months ended December 31, 2013 (April 1, 2013 to December 31, 2013) 

Information on net sales and income (loss) by reporting segment 

(Millions of yen) 

 

Textiles 
Glass Fiber 

Yarn 

Glass Fiber 

Cloth 

Glass Fiber 

for Industrial 

Materials 

Environment 

& Health  

Others 

(Note) 1 

Adjustment 

(Note) 2 

Operating 

income 

reported in 

consolidated 

statements of 

income 

(Note) 3 

Net sales         

Net sales to 

external 

customers 

4,599 15,687 13,334 16,879 10,908 1,067 — 62,476 

Intersegment 

sales or  

transfers 

6 4,345 2,625 1,993 242 188 (9,402) — 

Total 4,606 20,032 15,960 18,873 11,150 1,255 (9,402) 62,476 

Segment income 

(loss) 
56 1,042 1,621 1,277 1,289 188 (627) 4,847 

Notes: 1. “Others” consist of business segments not included in the reporting segments such as the property management and 

services. 

2. The ¥627 million loss under Adjustment consists of corporate expenses that are not allocated to specific reporting 

segments. 

3. “Segment income (loss)” has been adjusted to the operating income reported in the consolidated statements of 

income. 

 

Nine months ended December 31, 2014 (April 1, 2014 to December 31, 2014) 

Information on net sales and income (loss) by reporting segment 

 (Millions of yen) 

 

Textiles 
Glass Fiber 

Yarn 

Glass Fiber 

Cloth 

Glass Fiber 

for Industrial 

Materials 

Environment  

& Health  

Others 

(Note) 1 

Adjustment 

(Note) 2 

Operating 

income 

reported in 

consolidated 

statements of 

income 

(Note) 3 

Net sales         

Net sales to 

external 

customers 

4,481 18,700 14,468 16,638 11,156 1,056 — 66,501 

Intersegment 

sales or  

transfers 

9 5,144 2,916 1,893 257 174 (10,396) — 

Total 4,490 23,844 17,385 18,532 11,414 1,230 (10,396) 66,501 

Segment income 

(loss) 
(61) 2,137 2,525 1,008 1,407 201 (612) 6,606 
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Notes: 1. “Others” consist of business segments not included in the reporting segments such as the property management and 

services. 

2. The ¥612 million loss under Adjustment consists of corporate expenses that are not allocated to specific reporting 

segments. 

3. “Segment income (loss)” has been adjusted to the operating income reported in the consolidated statements of 

income. 

 

 


